Treasurer’s Report to MCA 2024 Annual General Meeting; 11th November 2024
Accounts for Matlock Civic Association for 1.4.2023 - 31.3.2024 (updated to 27/10/2024)
The accounts for the last financial year are attached, together with the independent examiner’s report to the trustees (for submission to the Charity Commission).  Thanks are once again due to Brian Wood for his helpful and speedy audit of the books.
The Association’s funds are split between a current account with Lloyds, and savings accounts with Mansfield Building Society, United Trust Bank and Cambridge and Counties Bank.  The Cambridge and Counties 1 year bond has recently matured and has been reinvested with them for a further 2 years as it seems unlikely that we will need to call upon it within that time.  Unfortunately, Lloyds have decided to close the Matlock branch (one of the reasons for switching to them) but they still offer the advantage that they do not charge a monthly fee or for cheques.
The notes attached to the accounts highlight the points of interest.  The main expenditure this year has been on the railway footbridge artwork, with lesser amounts being spent on a reprint of the Jitty Trails booklet and the production of new blue plaques.  Since completion of the audit in April, there has been no major expenditure other than administrative expenses such as public liability insurance and room hire fees.  However, interest has been received on the savings accounts of approximately £7000 (exact figure to be confirmed).  Also in June 2024, MCA received the balance from the winding up of Matlock Community Vision.  This sum of just under £380 will be ring-fenced.
The current balance as at 27th October stands at:-
Lloyds Current A/C	£12895.02 (plus interest of ~£4460 from UTB account expected on 2/11/24)
Mansfield B.S.	£26981.24 
Cambridge & Counties Bank	£63016.44 (interest of £3016.44 received since March 24 audit)
United Trust Bank (UTB)	£85000.00 (as interest is paid into Lloyds current account to avoid exceeding protected limit)
TOTAL							£187,892.70 (+£4.5K)
